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123—2.3(15E) Taxpayers eligible for the investment tax credit.   A taxpayer who is a natural person
and an investor in a qualifying business or community-based seed capital fund is eligible to apply
to the board for an investment tax credit applicable against such taxpayer’s personal net income tax
liability imposed under Iowa Code chapter 422, division II. An individual receiving income from a
revocable trust’s investment in a qualifying business may claim the tax credit against the taxes imposed
under Iowa Code chapter 422, division II, for a portion of the revocable trust’s equity investment in a
qualifying business. A taxpayer that is a legal entity, such as a corporation, limited liability company,
partnership (general or limited), trust or estate, and is an investor in a community-based seed capital
fund or an investor in a qualifying business for investments made on or after January 1, 2004, is eligible
to apply to the board for an investment tax credit applicable against such taxpayer’s tax liability under
the business tax on corporations imposed under Iowa Code chapter 422, division III; the taxation of
financial institutions imposed under Iowa Code chapter 422, division V; the insurance companies tax
imposed under Iowa Code chapter 432; or the taxation of credit unions imposed pursuant to 2007 Iowa
Acts, Senate File 557, section 60. The taxpayer’s investment must be made in the form of cash to
purchase equity in a qualifying business or community-based seed capital fund.


